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From the Desk of Editor-in-Chief 
   

The Editorial Team is pleased 

to release the 117th 

(November 2016) edition of 

your ezine PreSense with the 

regular interesting contents.   

 

On 8th November 2016, our 

Prime Minister announced the 

Demonetisation of two high denomination 

currencies. The opposition since then has 

been has not been allowing the Parliament 

to function.  Our Editorial deals with the 

Logjam and the behaviour of our elected 

representatives. 

 

This edition carries an exclusive interview 

with Shri Arjun Ram Meghwal, Hon’ble 

MOS Finance, on the impact of 

Demonetisation and the future plans of 

the Government.   

 

Demonetisation has led to cashless 

transactions and the emergence of e-

wallets.  We carry a special informative 

article on e-wallets.   

 

With this edition, we resume our Hindi 

section. We are confident that our readers 

will enjoy this edition too.  Please send us 

your feedback to editor@corpezine.com.  

.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                             

 

 

 
PreSense Becomes Ezine PreSense + Digital PreSense 

 
Besides the monthly ezine, 

PreSense also publishes 

articles periodically in the 

new site, Digital PreSense.  

Guest writers are also 

welcome to contribute their 

articles for the website.  

Those who are interested 

may write to 

editor@corpezine.com. 

 

Please visit the Digital 

PreSense website, 

www.digitalpresense.com 

and send us your feedback.  

Both the ezine PreSense 

and Digital PreSense will 

focus on Positive 

Journalism and celebrate 

the success stories and 

achievements of others.  

 
Besides the articles published in our monthly ezine PreSense, this portal will also contain 

articles on varied subjects, including Science & Technology, Politics & Governance, 

Economics, Education, profiling of achievers, etc.  All the updates in the site will be fed to 

the Facebook page https://www.facebook.com/DigitalPreSense/ automatically.     

 

 

mailto:editor@corpezine.com
mailto:editor@corpezine.com
http://www.digitalpresense.com/
https://www.facebook.com/DigitalPreSense/
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Editorial 
 

Parliamentary Disruptions– A Right that is Wrong 
 
The recent demonetisation move by the Government has provided yet another issue for 

disruption, pandemonium and protest walk-out by the Opposition in the two Houses of 

Parliament. And this brings to the forefront yet again, the ugly reality of the nuisance of 

disruptions and walk-outs by the Members of Parliament (MPs), crippling the functioning of 

both the Houses of Parliament time and again. 

 

Both the Houses of the Parliament work for the governance of the mammoth 125-crore-

large populated and complexly diversified country that India is. Therefore, every day that is 

lost in dysfunction is translated to crores of Rupees in loss in the short term, and multiples 

of that amount in the long term. The common people of India cannot afford it, and the MPs 

do not seem to care. There has been absolutely no accountability till date from them.  

 

The typical excesses we observe during the Parliamentary sessions are rushing to the well 

of the House, shouting slogans and displaying placards, disrupting the proceedings of the 

House, disrespecting the Chair, and forcing adjournments. 

 

The people of India have expressed their displeasure and disapproval of the unbecoming 

behaviour and unproductive disruptions, on several public platforms like the social media, 

television debates and talk-shows, in comic teasers ridiculing the behaviour, and during live 

events. The Members have so far disregarded the people’s sentiments and they continue 

with their histrionics.  Unfortunately, the Speaker of Lok Sabha and the Chairman of Rajya 

Sabha have had little success in enforcing House discipline and decorum.  

 

In any organisation, be the government, quasi-government or private, employees are 

subject to pay cut when they strike work or fail to perform their designated duty. A similar 

provision needs to be introduced and ruled so that MPs are imposed a monetary penalty for 

non-performance of their duties. Shouting and creating pandemonium do not qualify as 

performance of duty. Monetary penalty is a sure way of deterring misbehaviour, be they 

fines for breaking traffic rules or imposition for disrupting the order of the Houses of 

Parliament. The question is – which authority above the Parliament and its MPs can and will 

legitimise such a rule for imposition? 

 

It is strongly suspected that this misplaced hyperactivity in the Houses has been especially 

pronounced since the live telecast of the Parliament proceedings. May be it is high time that 

the cameras are switched off so that the Members get back to their seats and work. 

 

Recently, the opposition parties justified the disruptions, saying they were giving the 

government a taste of their own medicine when they were in the opposition. Well, two 

wrongs do not make a right. When misbehaviour, pandemonium and disruption are resorted 

to, time and again, as a matter of their democratic right, it must be remembered that every 

right always comes with equal if not more, of its share of responsibility, and responsibilities 

precede rights, always.  

 

Wake up, democracy and rights! Smell the responsibilities! The kind of unbecoming 

behaviour and disruptions were certainly not in the wish list of the voters who cast their 

votes for their representatives to the Parliament Houses.  

 

Susan Koshy, Editor 
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Cover Story 1 
 

Impact of Demonetisation, and Future Prospects for India 
– An Exclusive Interview with Arjun Ram Meghwal MOS Fin 

 

 
 

In a freewheeling conversation over the mobile phone with Prime Point Srinivasan, Editor in 

Chief of PreSense, Shri Arjun Ram Meghwal, Hon’ble Minister of State, Finance, Government 

of India spoke about the short term and long term impact of demonetisation, the future 

plans to curb black money invested in other assets, the future policies of the banks, and the 

likely change in the financial year.  Some of the highlights of his interview are as follows: 

 

• The objective of the Demonetisation was to curb (1) the tendency for corruption, (2) 

funding of terrorism, (3) counterfeit currency and (4) black money.  The move was to 

eradicate the major ‘disease’, due to which the country could not progress much as 

planned and projected by the Government of India. 

 

• The Government demonetised 500 and 1000 currency notes, which formed nearly 86% 

of the total currency.  Of this, nearly 50 percent of the higher denomination was not in 

circulation due to hoarding. 

 

• The situation in the country post-demonetisation, is improving. The urban areas are 

under control. However, more needs to be done for the rural areas and this will be 

facilitated through the Rural Regional Banks (RRBs) and the District Co-operative Banks 

(DCBs).  

 

• So far, unaccounted (unorganised) activities in the country were not contributing to the 

country’s GDP (Gross Domestic Product). Post-Demonetisation, all the activities in the 

country will contribute to its GDP. This will be a positive sign. 
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• The country is moving towards digital currency/cashless society. India’s six lakh villages 

have to be educated and motivated to use digital currency. Unfortunately, even the 

existing holders of the plastic money, including senior citizens, do not use them. They 

need to be educated and encouraged to use plastic money. The Government has plans 

to create awareness among the villagers about the use of plastic money. 

Demonetisation itself has created the awarness. It is notable that while most of the 

political parties are criticising the move for Demonetisation, the public in general have 

welcomed the move.  

 

• Post-Demonetisation, the banks will soon have sufficient liquidity and they may lower 

their rate of interest. This will benefit the public. 

 

• The Government has plans to deal with black money parked elsewhere in real estate, 

benami deposits, gold and foreign currency. The Government will be initiating action 

against benami property either under the existing law, or amended to deal with it. 

 

• The Government is considering a change in the Financial Year from April-March to the 

calendar year January-December. It is likely to be implemented in a year’s time. 

 

• The service rendered by the banking and postal service staff during the critical period 

following Demonetisation has been commendable, with their working day and night to 

deal with the demands. 

 

• To a pointed question that was brought to his notice that there would be security risks 

when the data goes into the hands of various e-wallet operators owned by foreign 

companies, Hon’ble Minister said that the Government was looking into this aspect.  

 

• In conclusion, the Hon’ble Minister said he was pleased with the Demonetisation move, 

and is optimistic of good times for the country in the future. 

 
The full interview may be listened through the following link: 

 

https://youtu.be/9Xg8CWYdHyQ 

 
 

 
 
 

 
 

 
 

 
 

 
 

 
 

https://youtu.be/9Xg8CWYdHyQ
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Cover Story 2 
 

Towards Digital Currencies – Payment Wallets 
 

 
 

Prime Minister Narendra Modi in his recent Mann Ki Baat urged people, especially those from 

the lower income category like the labour class, to use e-wallets as a step towards cashless 

transactions.  The nation cannot jump into a cashless economy overnight. It is not desirable 

either, according to economists and policy makers.  But enhancing the use of bank 

accounts, e-wallets and payment banks are all legitimate steps in this direction.    

 

Thanks to the Demonetisation move, there is an increased need for all forms of cashless 

transactions like online payments, credit card and debit card payments, and more 

significantly the emerging and rapidly developing concept of payment wallets. The payment 

wallet is an off-shoot of the word ‘digital wallet’ meaning an electronic device which 

facilitates a person to do an e-commerce transaction by making a purchase through his 

computer or more popularly, using his smart-phone.  

 

E-Wallets: In e-wallets, procedurally, we create a payment wallet account with one of the 

payment wallet institutions like Paytm or with the app of the Public Sector Bank, SBI (State 

Bank of India0 or other such banks and institutions, through an online process using the 

mobile phone.  After creating a user name and a password, money can be transferred to 

this account from our existing bank account through our debit card or credit card or Internet 

Banking.   

 

Now, this user account with this wallet becomes a small bank account with a balance to the 

extent transferred by us.  From this purse ie e-wallet, we can make online payment for any 

transaction to the seller/vendor who has a payment wallet account, by simply logging in and 

with the security features like our password etc.  Typically, the payment wallet is used for 

making small payments as at the petrol pump, mobile phone bills and other such small 
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payments.   In simple words, a payment wallet is a virtual (non-physical) money purse with 

the facility for pre-loading it with a certain sum of money transferred from an existing 

banking account to enable spending online at a listed merchant establishment.   

 

In India, it is interesting to note that the e-wallet has captured the consumer psyche rapidly 

and phenomenally, with its growth surpassing that of credit cards in terms of the number of 

users. The most popular Payment wallet in India, Paytm alone claims user coverage of more 

than 20 million active users, which is astonishingly higher than the cumulative number of 

credit cards in India.  Besides the private players in the field like Airtel, Freecharge, Oxigen, 

Muthoot, Mobikwik, DigiSecure, and Ideamoney, we have public sector bank owned 

payment wallets like State Bank of India Buddy. In the case of most of the payment wallets, 

we can transfer money to those who hold account with the same wallet, or make payments 

at merchant establishments, who are authorised to accept from that particular account.   

 

Regulations: The banking regulator, Reserve Bank of India (RBI) granted in-principle 

approvals in August 2015 to 11 entities for setting up payments banks (PBs), and 10 for 

Small Finance Bank (SFB) in September 2015.   RBI has allowed payments banks, promoted 

by the telecom companies, to open accounts for mobile phone users with the help of the 

Know Your Customer (KYC) forms available, provided the account is already KYC-compliant.  

RBI has stipulated guidelines on Capital Adequacy, Liquidity and other investment related 

conditions for the payment banks, to ensure their conformance with the nation’s financial 

structure; for example, they cannot lend or take deposits of more than Rs.1 lakh etc. 

Payment Banks and Small Finance Banks also follow the nomination procedures as 

applicable in the banking industry. 

 

UPI and IMPS: Many banks in India have already introduced IMPS (Immediate Payment 

System) which has most of the features of NEFT, by which we transfer money from one 

bank to another through electronic banking.  The recently launched Unified Payments 

Interface (UPI) is an advanced version of IMPS (Immediate Payments System) which 

enables bank to bank secure money transfer, using a Virtual ID/ Virtual Payments Address.  

In a UPI transaction, we do not enter the bank account number or the Internet Banking user 

ID or password but simply the beneficiary’s mobile number. The transaction is carried out 

instantaneously between the banks and the money so transferred does not go into a wallet 

(as in the case of the payment wallet discussed above). It remains with the bank account 

itself, tagged to the particular mobile number ie. the Virtual Payment Address.  Hence this 

money can be spent by the beneficiary whenever required, by issuing a cheque or by 

withdrawing from an ATM. 

 

Unfortunately, though the UPI was termed to be a game changer when it was introduced by 

RBI through its National Payment Corporation of India, it has still not gained the popularity 

that it deserves. Despite the convenience of not having to enter the IFS Code and the 

beneficiary’s account details, to complete the transfer process in a few seconds, we find that 

many banks are yet to introduce it.  A few banks have already introduced the system and 

many are reportedly testing it and it is expected to gain popularity in the days to come.   

 

In these days of heavy cash currency crunch, there is an increasing need for payment banks 

and e-wallets.  Some of the popular apps used for transfer of money from mobile phones 

are Airtel Money, Axis Bank Lime, Citrus Pay, Freecharge, mRupee, Paytm, SBI Buddy, 

Vodafone mPesa  etc.  While some of these are only mobile apps, some have the additional 

feature of enabling transfer through UPI also.   

 

Security: From a security and risk perspective, a payment wallet or an UPI is certainly 

safer because we only transfer amounts from our existing bank accounts to these payment 
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wallets or the respective banks, and hence at any time, our exposure or risk is only to the 

extent of money so transferred by us, which is 

usually just a few thousands rupees only.  

Besides, the bank account details are not 

revealed, so also with the account number and 

password.  And above all, the entire process goes 

through Indian servers and within the overall 

regulatory mechanism of Govt of India and RBI 

guidelines and procedures.  

 

It is predicted that in the future, India too will 

facilitate payment wallets tagged to our health 

records, licence records and other such personal 

details and enable placing an order for medicine, 

based on our health records, as is done in many 

other nations like the US, Japan.  Currently in 

India, we have simple payment wallets or what 

may be known as the first avatar of digital wallet 

and their usage is increasing phenomenally, 

especially in the aftermath of demonetisation.  

 

RuPay: Globally, Visa and Master are the two 

leading giants in Card payments and gateways, 

accounting for almost the entire market.  Any 

inter-bank ATM transaction (ie. a customer 

holding the ATM / Debit Card of X Bank  drawing 

money  from the ATM of Y Bank, both being Indian 

banks too) is processed at the Visa or the Master 

ATM switches, depending on whether it is a Visa 

card or a Master Card.  This involves exposure of the data to a non-Indian entity, besides 

payment of processing and other charges in US dollars.  RuPay is an Indian 

domestic card scheme conceived and launched by the National Payments Corporation of 

India (NPCI), as India’s own domestic product, competing with Visa and Master. In the past 

two years, many of the public sector banks are issuing RuPay cards and renewing the 

existing Visa and Master with RuPay cards only.  Adding to the prominence of the RuPay is 

the fact that all accounts started under the Pradhan Mantri Jan Dhan Yojana scheme have 

been given RuPay cards. According to NPCI, the freshly issued credit cards in India are 

going to be RuPay cards. These initiative steps will take India forward in its objective of 

bringing more and more transactions within the ambit of banking towards cashless 

economy.  

 

At the global level, India has only 2% of cashless transactions, as against 10% in China.  In 

view of this, the present demonetisation initiative by the Government will improve the 

extent of cashless transactions. 

 

Let us conclude, again with the words of Prime Minister in his Mann ki Baat address that 

using a payment wallet is ‘no more difficult than WhatsApp’.  If WhatsApp could be learnt so 

easily and put to use even by housewives, senior citizens and semi illiterates through 

computers, considering the economic importance, social significance and commercial 

feasibility, days are not far off when e-wallet payments will become as popular if not more. 

 

V Rajendran, Editorial Team 
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Ignited Minds 
 

An Evening With Some Earthly Stars 

 

It was an evening to remember when the Editorial Team met up with some students from 

various Government Schools in the city of Chennai. These students were recently 

recognised and awarded for their achievements in their respective areas of proficiency. The 

awards function was organised by ‘You Are Loved’, a local NGO (Non-Governmental 

Organisation) that supports education and allied causes. All these students hail from 

economically challenged domestic backgrounds but their spirit, achievements and dreams 

soar in spite of these challenges. 

 

The children, who were students of Standard 10 and 12 classes, turned up smart and 

spruced in their school uniforms. They all had a sparkle in their eyes and a bounce in their 

gait, reflecting the confidence and enthusiasm they emanated. As we sat down to chat with 

them, each one of them shared their dreams and aspirations with us. 

 

We generally tend to look for talents in high-end schools.  We rarely expect to find talents 

and jewels in the lesser known Government or Corporation schools.  The Editorial Team 

wanted to showcase the talents from unexpected quarters, and meet such talented children 

and motivate them.  Interestingly, the Editorial team returned home after being motivated 

and inspired by these children instead.   

 

Sangeetha is a true embodiment of girl empowerment. Even as a pavement dweller, her 

housemaid-mother as a single parent, and her elder sister motivate her in her studies. 

Sangeetha is an ace footballer and represented India (the sole representative from the state 

of Tamil Nadu) in an 8-member team at the Homeless World Cup at Glasgow, Scotland in 

July 2016. India won the 5th place among 46 countries that participated. Sangeetha shared 

her experience about how dreams were dreamt to make them happen. She said she used to 

run out to the streets with her pavement friends at the sound of a passing aeroplane in 

flight, and wave out to it, hoping the passengers on board, would see her. Last July, when 

she arrived at the airport to board the aircraft on her way to Glasgow, she choked with 

emotion as she realised that she herself was boarding one of them to fly out. We were 

(Left to Right) Noorul Hasbiya, D.Gopi, D.Yukesh Babu, K.Chandru, S.Premkumar, Ranjith, S.Sangeetha, 

Samuel (in front) 
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curious if she remembered to wave 

down from her window seat in the 

aeroplane. She smiled in response. 

Sangeetha is also a long-distance 

runner, a long-jumper and a shot-

putter. 

 

Chandru won his award for his 

overall consistent academic 

performance. He aspires to be a 

pilot, with Dr. APJ Abdul Kalam, 

the late former President of India 

as his inspiration. Coming from a 

home with a single parent, 

Chandru helps support his family 

by delivering newspapers at 

doorsteps every morning before school. He is also skilled in masonry and works during 

holidays.  

 

Ranjith Kumar, recognised for his discipline and outstanding academic performance, is a 

topper in his school. He aspires to be in the Indian Police Service (IPS), aiming to provide 

protection to women and senior citizens, who form the vulnerable section of the society 

today. Ranjith comes from a poor family where his father squanders as an alcoholic. His 

mother, his brother and his uncles are his support. His motivator is his school teacher who 

drives him to dream and work towards the dream. Ranjith is active in the sports field, and 

plays volleyball. 

 

Premkumar aspires to be a scientist with the Indian Space Research Organisation (ISRO). 

He has keen interest in robotics and he won the prize for the second best project in robotics 

at a national level science exhibition held in the city of Bengaluru. After an outstanding 

performance in the Standard 10 examinations, he is striving to beat the record of the 

previous year’s state top ranker, who is his namesake. Premkumar’s role models are 

Subramania Bharati, the Indian writer-poet, and Indian independence activist and social 

reformer, and Dr APJ Abdul Kalam. 

 

Noorul is a talented oratorical champion and essay writer. She has been a consistent topper 

in academics in her school. She hopes to repeat her performance in the forthcoming 

Standard 12 public examinations. Nurul aspires to become a District Collector as she 

dreams of promoting education among girls, just as it has brought her the empowering 

spirit to dream and achieve. She wants to be the ‘Malala’ of India.  

 

Gopi is another school topper in the Standard 10 public examinations. He wants to study so 

that one day he acquires a doctorate. He dreams of working in the Indian Administrative 

Service and dedicate himself in the field of education because he is well aware that 

education is a powerful tool in life. Gopi shared his life episode of how he returned to school 

after dropping out for about 6 months due to an attack of typhoid fever. The fever kept him 

in bed for three months when he was studying in Standard 7. Having been an outstanding 

student during his entire school years, he felt embarrassed to get back to school after the 

break and suffer a possible dip in his academic record. He therefore went to work as a 

vegetable vendor. In the evenings, while he worked on the accounts for the day, his 

neighbour flower vendor would observe him, impressed with his handwriting, his intelligence 

and his adeptness with mathematics. He cajoled Gopi to return to school. Gopi who was 

aware of the dire financial state in his family, approached his aunt for support. Gopi soon 

Sangeetha, third from left, with the Indian Team 
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returned to school to join the class in standard 8. There was no looking back thereafter. 

Gopi is also a good orator and debater and has won several prizes.   

 

Yugesh Babu has been a consistently outstanding academic performer. He has held himself 

high as a role model both in school and at home. This is especially worth mentioning as he 

comes from a drug and violence prone neighbourhood at home. Yogesh has soared above 

the challenges of financial crunch at home, a physically challenged father and a violence 

prone neighbourhood. Yogesh dares to envision being successful in life while maintaining his 

integrity, and help his family out from the depressing environment. He is keen to learn 

computer technology.  

 

Samuel is the youngest in the group, being a student of Standard 8. As the youngest 

recipient of the award, he stands out as a promising candidate for proficiency and academic 

achievement. He was recognised for his talent in the fine arts, especially oratory, singing 

and dancing. However, he aspires to be a scientist like his role model, Dr APJ Abdul Kalam. 

Alternatively, he hopes to be of service to the society as a doctor.  

 

Bharathi is an academically outstanding student. 

She stood first in her school in the public 

examinations for Standard 10. She will soon be 

appearing in the public examinations for Standard 

12. She was recognised for the award for her 

leadership skills. She too comes from a single-

parent home, with her mother working as a 

sweeper in the school she studies in. Bharathi has 

outstanding oratorical skills that won her a place 

in the final competition of a state-level 

competition held earlier this year, organised by 

the Rotary Club with the Corporation of Chennai. 

She reached the finals from among 2000 student 

participants. She thus won herself an educational 

trip to Malaysia. Bharathi aspires to be in the 

Indian Administrative Service (IAS) with an 

ambition to help eradicate poverty. 

 

The Editorial Team met these students in the premises of the Chennai Higher Secondary 

School in Shenoy Nagar. Chennai.  Not surprisingly, all the children considered Dr Abdul 

Kalam a role model.  When asked about the current ‘Demonetisation’ initiative of the 

Government of India, all the children uniformly welcomed the initiative and criticised black 

money holders as the enemies of the society.  However, they felt that they were 

inconvenienced for want of smaller denominations, which they were willing to put up with 

for the sake of the nation.  

 

Jesse Jackson, an American Civil Rights Activist and a former candidate for the US 

Democratic Party presidential nomination, once said about himself, “I was born in a slum 

but the slum wasn’t born in me”. A similar spirit embodies these children who hail from 

challenging homes and backgrounds, and have soared to prove themselves and stand out 

like the stars that sparkle in the sky. As the line from a popular song goes, “Let these stars 

not get lost on this earth.” 

 

Susan Koshy, Editor 

Bharathi with her mother 
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From The Archives of Nov 2010 Issue of PreSense 
 

http://www.prpoint.com/ezine/presense1110.pdf  

Lord Rama gives 7 tips for presentation  

The great Indian epic, Valmiki 

Ramayana narrates an interesting 

incident highlighting the components of 

“Presentation Skills’'. 

 

In the Ramayana, Hanuman meets Lord 

Rama and Lakshmana for the first time 

in the forest and introduces himself and 

his master, Sugriva.   This is the first 

meeting of Hanuman with Lord Rama.  

Impressed with the way Hanuman 

communicated, Lord Rama lauds the 

communication and the presentation 

skills of Hanuman. 

 

In 7 slokas, Lord Rama explains the 

important aspects of the communication 

skills of Hanuman that impressed him most.  They are: 

 

1.  Hanuman spoke concisely.  Not too long or too short, but just sufficiently.   

2.  He also spoke with clarity and without ambiguity. 

3.  He spoke without any grammatical errors. 

4.  He used the apt words that cannot be better expressed with any other word. 

5. He spoke in a moderate voice that was just audible to the other 

person.  Not too loud or too feeble. 

6. His pronunciation of words was correct and appealing to the ear.  

7. All the words spoken by him, touched the heart straight. 

 

These seven skills are relevant even today for making effective 

presentation.  

 

Please watch the podcast interview with Mr B S Raghavan IAS (Retd.) 

on the above 7 aspects. 

 

https://youtu.be/GKPRqWsG-50 

 
 
 

 

 

 

http://www.prpoint.com/ezine/presense1110.pdf
https://youtu.be/GKPRqWsG-50
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