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From the Desk of Editor-in-Chief 
   

We are pleased to release 

the 113th (July 2016) edition 

of your ezine PreSense with 

its interesting contents.     

 

July 1991 is an important 

month in the economic 

history of India. On 24th July 1991, the 

first announcement of the Economic 

Liberalisation Policy was made by the then 

Prime Minister, Narasimha Rao, followed 

by a series of reform measures.  We have 

brought out a feature on the 

circumstances that led to the move for 

liberalisation of Indian economy.   

 

We have also carried an exclusive 

interview with Dr C Rangarajan, who 

played a crucial role as the Governor of 

Reserve Bank of India between 1992 and 

1997, in the implementation of the 

economic reforms’ plan.  He has shared 

his views on the impact of liberalisation 

after 25 years.   

 

This edition also contains other interesting 

articles. We are confident that you will 

continue to enjoy this edition.  Please 

share your feedback with us.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                    

 

 

 
 

 

PreSense Pays Tribute to Dr Abdul Kalam  

 

The editorial team of PreSense joined the Nation on 27th July 2016 to pay tribute 

to Dr Abdul Kalam on his first death anniversary. Dr Kalam was always a great 

source of inspiration for us in the team. He had given several exclusive 

interviews for our ezine PreSense on important occasions.  He launched our 

cartoon character, Prince in 2008.  He was a regular reader of our ezine 

PreSense. When we released the Digest of select articles titled PreSense100 in 

June 2015, he wrote the Foreword for it.  The Editorial Team pledges to continue 

his dream of ‘positive journalism’ through this ezine PreSense.  

 



 

 

3 

 
 

During early July 2016, the media reported an interesting case of an active education loan 

of State Bank of India sold as NPA to Reliance Assets Reconstruction Company (RARC), 

even while the student borrower was still pursuing the course in college.  When the student 

approached the bank for the next disbursement of fees, only then did the bank realise that 

they had sold the loan account already to RARC. There have been several such complaints 

against State Bank of India and other banks about their insensitivity towards young 

student-borrowers.  These banks show urgency to offload their education loan accounts to 

RARC for reasons best known to them. One student reportedly committed suicide in Madurai 

due to harassment by a private recovery agency.  

 

In another instance, Central Bank of India shamed a poor education loan woman borrower 

for a meager default by displaying her name on a banner at a public place.  When a 

complaint was lodged, National Human Rights Commission (NHRC) levied a penalty of one 

lakh rupees on the Bank.   Unfortunately, these banks do not seem to have similar courage 

to pull up the big and major defaulters, by disclosing their names through the media.   

 

Many banks do not follow the RBI (Reserve Bank of India) and IBA (Indian Banks’ 

Association) guidelines for fixing the repayment schedules, to commence  one year after 

completing the studies.  The guidelines stipulate a 15-year period with telescopic repayment 

instalments as schedule. However, almost all banks fix a higher amount of EMI (Equated 

Monthly Instalment) within a short repayment period.  This forces most of the students to 

default and promptly after three months of default, the banks immediately classify the loan 

as Non Performing Asset (NPA), attracting high interest as penalty. They also sell it off to 

Asset Reconstruction Companies.   

 

The Government of India provides only a partial subsidy during the moratorium period 

(study period plus one year) as against the stipulated 100% interest subsidy.  In many 

cases, the eligible students do not receive the interest subsidy due the fault of the banks.  

Banks load the unpaid interest subsidy on to the student’s account and treat it as NPA.  In 

other words, the unpaid subsidy due from the Government of India is reflected in the NPA 

account dues liable for payment by the student.  Thus the Banks due to the                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                      

mis-management of education loan portfolio, create NPA artificially.   

 

If India is to become a developed nation, money should not be a hurdle for any brilliant 

student aiming higher education.  Although the education loan scheme was designed to help 

deserving poor students, in reality, as on date only around 26 lakh (2.6 million) accounts 
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with outstanding balance of Rs.60 thousand crore (600 billion) are the beneficiaries under 

the education loan scheme.  This is less than even 1% of total bank credit.   

 

Banks tend to create a misconception among the people that banks suffer due to heavy 

defaults and NPAs under Education Loans.  In 

reality, assuming the worst NPA level at 5-8%, 

the total NPA under the education loan 

segment may not exceed 3000-5000 crore 

(30-50 billion).  The gross NPA of the banking 

industry is estimated at 8.50 lakh crore (8.5 

trillion) and the top 100 NPA accounts in all the 

banks reported to be contributing around 25 to 

30% of their total NPA.  To hide this factual 

position, banks tend to create a wrong 

impression about the hapless student 

borrowers and shame them for default of 

smaller amounts.    

 

Prime Minister, Narendra Modi frequently talks 

about ‘Make in India’, ‘Start up India’, ‘Skill 

India’, ‘Mudra Loans’ and ‘Incubation’ to 

develop small entrepreneurs.  But it appears 

that the Finance Ministry and Reserve Bank of 

India are doing just the opposite by 

discouraging small and medium segments through faulty policies.     

                                                                                                                                                                                                                                                          

Although Education Loan Task Force (ELTF), one of the initiatives of this ezine PreSense, 

has taken up these issues in the Parliament through supporting MPs (Members of 

Parliament), nothing seems to be drawing the attention of the Finance Minister and the 

Governor of Reserve Bank of India in this regard.   

 

May be, we need another Janardhan Poojary to drive the banks towards the common man. 

 

by K. Srinivasan, Editor in Chief 

 

Congratulations to Sansad Ratna Awardees 
 

Shri Hansraj G Ahir, Shri Arjun Ram 

Meghwal and Shri P P Chaudhary (left to 

right in the photos), Sansad Ratna 

Awardees have now become Ministers of 

State (MOS) in the Government of India.  

 

Shri Hansraj Ahir is MOS (Home); Shri 

Arjun Ram Meghwal is MOS (Finance) and Shri PP Chaudhary is MOS (Law and Justice, 

Electronics & IT). It may be noted that Shri Hansraj Ahir and Shri Arjun Ram Meghwal are 

the ‘Sansad Maha Ratnas’ of 15th Lok Sabha. Sansad Ratna Award is instituted by your ezine 

PreSense to honour the outstanding and top performing Parliamentarians.  

 

On behalf of the readers and the Editorial Team, we extend our greetings to them.   

 

Media clips of July 2016 
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Cover Story - 1 
 

The Economic Makeover of India –  

1991 Economic Liberalisation Policy 

July 24, 1991 is a landmark date in the history of the Indian economy. India instituted a 

series of economic reforms known as the Economic Liberalisation Policy of 1991. This 

happened at a time when India was at the brink of economic collapse and a severe balance 

of payments (payments for export and import of goods, services and capital) crisis. The 

country was unable to pay off essential imports, and had to borrow heavily from external 

sources to finance the resulting deficits. Inflation was rampant. 

 

There were several other factors that contributed to this unwelcome state, tracing down 

from the early post-independence era. India drove a centralised economic planning model 

(inspired by the Soviet Union), in place of distributing controls. 

 

A natural outcome of this policy was extensive bureaucracy, red tape, unnecessary 

regulations and trade barriers. Although these socialist reform measures were meant to 

alleviate poverty, the opposite happened. India faced food shortages and mass starvation; 

farmers struggled to meet the agricultural production needs and industrialists suffered from 

the grip of the License Raj (Government control). The state intervened in industrialisation, 

businesses, labour sectors and the financial markets, leading to a huge public sector. Since 

independence, India had only been able to maintain a growth rate of 3-3.5%; the capital 

growth rate was even worse, at around 1.3%. It compared poorly even among some of the 

other developing countries with similar independence timelines. 

 

The wars of 1962, 1965 and 1971 drove up the defence spending, causing further strain to 

the economy.  India also relied on import for some essentials as oil. India dealt with the 

deficit in the worst possible way - borrowing from external sources to finance the deficit. 

During 1980-1985, half of India’s external financing needs were met with outside 

assistance. External debt grew to as much as 38.7% of the GDP in 1991-1992, culminating 

in the Balance of Payments crisis. The then Prime Minister had to pawn India’s gold as 

collateral for IMF (International Monetary Fund) bailouts. 

 

With just three weeks left to completely depleting the last loan from IMF, Narasimha Rao 

took over as India's Prime Minister and announced India's Economic Liberalisation Policy. He 

appointed Dr Manmohan Singh as Finance Minister. The goal of his visionary policy was to 

remove unnecessary bureaucratic controls, take measures to integrate India with the world 

economy, remove restrictions on foreign investments and crack down on public sector 

enterprises that yielded very low returns. The Indian Rupee was devalued. Industrial 

licensing was abolished. The Monopolies and Restrictive Trade Practices (MRTP) Act (that 

protected businesses from monopolies) was reformed, enabling competitive and productive 

industries. All industries (barring two) were opened to the private sector. There was gradual 

reduction of import duties, encouraging foreign investments to flow in. More clearance was 

given to capital goods. Taxes (income and corporate taxes) were lowered. 

 

How much has India changed as fallout of the ‘makeover’ of 1991? India’s GDP which was 

Rs.10.8 lakh crore (10.8 trillion) in 1991 quadrupled by 2011 with GDP at Rs.48.8 lakh crore 

(48.8 trillion); its forex reserves rose from USD5.8 billion in 1991 to USD274 billion in 2011. 

India boasts of exports’ surge from USD 18 billion in 1991 to USD 245 billion in 2011.   
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It is pertinent to mention here that as per the principle of economics, when a particular 

sector performs disproportionately higher than the average growth rate, economic wealth 

starts concentrating in that sector. In the case of India, it is the service sector. Within this 

sector, the highest growth is marked by sectors such as financial services and real estate 

services, etc. which are least employment elastic. Consequently, growth in the past decade 

in India was limited to upscale areas of the country as almost the entire service industry 

operates from these areas. This accelerated migration to urban areas, creating an array of 

social problems associated with urbanisation. It also changed the pattern and lifestyles of 

the Indian society. Now we have the ultra-modern and the ultra-primitive societies co-

existing and conflicting with each other.  

 

What we have learnt from the past 25 years is that unless we have a crisis, we might not 

see big bang reforms. We may have incremental reforms that are politically palatable. The 

present Prime Minister appears to be focusing on fixing some of the architecture that is 

required for long-term positive change – making government accountable, clamping down 

on corruption and stimulating entrepreneurship and, hopefully, developing the much-needed 

infrastructure.  

 

Time will tell how and where India will be propelled towards, in the next 25 years under the 

present and future legacy. The people of India are hopeful that it would be towards a more 

balanced and healthier economy that ultimately benefits the common man on the streets of 

India and the farmers in the fields of its rural landscape. For this, there needs to be 

inclusive participation of both the government and the entrepreneur, especially in the 

implementation of the roadmap towards India’s development and progress. 

 

By Susan Koshy, Editor 

 

 

Architects of 1991 Economic Liberalisation Policy: P V Narasimha Rao (Prime Minister) and  
Dr Manmohan Singh (Finance Minister) in 1994 
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Cover Story - 2 
 

Exclusive Interview with Dr C Rangarajan, Governor of 
Reserve Bank of India during the Crucial 

Implementation Period of 1992-1997 
 

During the crucial period following the launch of the Economic Liberalisation Policy in 1991, 

several stalwarts were involved in the challenging task of effective implementation of the 

Policy. It was critical to bring the country back from the brink of economic collapse and 

resurrect it to a state of stability and progress. While we are familiar with some of the 

leaders recognised in this major changeover programme, many others have also been 

playing their part in advising and implementing the roadmap. One among them was Dr 

C.Rangarajan who was the Governor of the Reserve Bank of India (RBI) during the crucial 

years of 1992-97. Dr Rangarajan was serving as the Deputy Governor of RBI during 1991 

when the landmark decision of the Economic Liberalisation Policy was announced.  

 

After his stint in RBI, he held office as the Governor of the state of Andhra Pradesh during 

1997-2003. He has also served as the Chairman of the 12th Finance Commission as well as 

the Prime Minister’s Economic Advisory Council. He served a year as a member of the Rajya 

Sabha. Dr Rangarajan currently holds office as the Chairman of the Madras Institute of 

Economics, Chennai. He is a well-known teacher of economics for post-graduate and 

management courses. He is a recipient of Padma Vibushan, India’s second highest civilian 

award.  

In an exclusive interview with Susan Koshy, Editor of PreSense, Dr C Rangarajan shared his 

views on the impact of the Economic Liberalisation Policy after 25 years of its introduction.    

 

Then RBI Governor, Dr C Rangarajan (far left) with Manmohan Singh and Montek Singh 
Ahluwalia at a meeting with the Chief Executives of banks in August 1995 
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Excerpts: 

 

(The video recording and full script of the interview is available in the link given at the end 

of the excepts) 

 

PreSense:  Looking back on the 25 years of India’s progress, what is your verdict about the 

1991-92 Economic Liberalisation Policy, which has changed the face of Indian economy? In 

your opinion, is it a success story? 

 

Dr C Rangarajan: In mid-1991, the Indian economy was facing an acute crisis, triggered 

by a severe balance-of-payments problem. The response to the crisis was to put in place a 

set of policies aimed at as stabilisation and structural reforms. The stabilisation policies 

were directed at correcting the weaknesses and excesses that developed on the balance-of-

payment front and on the fiscal front, while structural reforms were aimed to make the 

system more competitive and efficient. 

 

How far have we come since the reforms? The rate of growth in Indian economy has shown 

an increase over what it was prior to reforms. Between 2005-06 and 2007-08, the average 

annual growth rate of the economy was over 9%. This happened for three consecutive 

years. The average rate of growth over six years from 2005-06 was 8.8%. Therefore, there 

has been an impressive growth as far as the Indian economy is concerned.  

 

The recent decline or slowdown in 

growth is a matter of concern. The 

factors that have contributed to 

the decline may be economic as 

well as non-economic. We need to 

address them. I think the reforms 

have been a success story. There are obviously some failures, some drawbacks.  But by and 

large, I think the Indian economy is more resilient today, more competitive today and 

perhaps more efficient.  

 

PreSense: While we do applaud the economic progress that has happened on a large scale, 

there is criticism too about the failure to increase the share of manufacturing in the GDP 

percentage, as well as failure in restricting Government expenditure over the years, besides 

lack of quality employment opportunities. What is your assessment and comments about 

these observations? 

 

Dr C Rangarajan:  One of the elements in the reform process was fiscal consolidation. To 

bring down the fiscal deficit was one of the objectives of the reform process. This resulted in 

the enactment of the FRBM, the Fiscal Responsibility and Budget Management Act, which 

mandated that fiscal deficit of the Government of India should not exceed 3% of the GDP 

and the revenue deficit should be brought down to zero.  

 

After the 12th Finance Commission, all the State Governments passed similar legislatures 

and the fiscal deficit of each state was fixed by their legislatures to about 3% of the State 

Domestic Product. Our experience has been mixed on this. By 2007-08, we brought down 

the fiscal deficit of the Central Government to almost 3% of the GDP. But then came the 

international crisis of 2008 and the fiscal deficit shot up to nearly 6% of the GDP. In that 

sense of the term, we have not achieved what was set in the reforms process. But at least, 

we are conscious of it. The Government recognises it. Whenever the fiscal deficit exceeds 

the target, a new road map is announced in order to bring down the fiscal deficit to the 

By and large, I think the Indian economy is 
more resilient today, more competitive today 

and perhaps more efficient. 
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desired level. This aspect needs to be constantly kept in view so that ultimately we achieve 

what we have set as our goal.  

 

The composition of GDP is not solely determined by anybody or even the Government. The 

manufacturing output has increased over time. But when we talk of the share of 

manufacturing in the total GDP, one is measuring in terms of how the rest of the GDP has 

grown. What has actually happened is that the services sector has grown at a much faster 

rate so that manufacturing as a share of GDP has come down.  

 

There is a distinct advantage in 

favouring manufacturing as it offers 

employment at various levels for 

people with various types of skills 

unlike the service sector, which 

very often focuses on very 

sophisticated skills. For example, the IT growth results in recruiting people with 

extraordinary skills in a particular type of technology. Therefore, what we really need to 

look at is not so much the share of manufacturing in GDP but at what rate manufacturing 

itself is growing.  

 

PreSense: Another area of concern that is reported is that despite claims of success of the 

Economic Liberalisation Policy, successive governments have not shifted towards efficiency 

in some of the critical areas. For example, they suggest that regulators should replace 

ministries, thus shifting away from the Sarkar Raj (Government control). But today, they 

co-exist, creating confusion. Is this true and in your opinion, can India afford to move 

towards a totally free economy? Are there any risks in implementing this kind of a 

migration? 

 

Dr C Rangarajan:  In any economy, the State Government can play three roles: 

 

1) As the provider of marketable goods and services.  

2) As a regulator. 

3) As provider of public goods and services.  

 

As a consequence of the reforms, the role of the state as a provider of marketable goods 

and services reduces, and its role as a regulator and as a provider of public goods and 

services increases.  

 

There is a role both for the ministry as well as the regulator. Regulation has to be done 

according to certain criteria set down and therefore we need the regulator. But we do not 

need the regulator everywhere. We need regulators only in those sectors of the economy 

where some public goal is to be achieved or where competition does not prevail. Where 

competition prevails, the markets will take care. All that has to be done is to ensure that 

competition prevails in those systems. And that is why we have a broad regulatory authority 

like the Competition Commission. The role of the Competition Commission is to ensure that 

competition exists in all sectors of the society and that there is no cartelisation. It does not 

get into spelling out what each 

sector of the economy should do.  

 

But there are other areas like the 

banking system or the capital 

markets where the regulator is 

needed because the risk associated 

Therefore, what we really need to look at is 
not so much the share of manufacturing in 
GDP but at what rate manufacturing itself is 

growing. 
 

We have moved away from the regime of 
controls and licences. Regulation should not 

become a replacement for licences. 
Regulation must be different from controls. 
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with the failure of a financial institution is widespread. It affects not only the owners of the 

institutions but also the wider public. There are also broader issues like environment, which 

also needs regulation.  

 

The only thing we need to take care of is that there is a thin line separating regulation and 

controls. We have moved away from the regime of controls and licences. Regulation should 

not become a replacement for licences. Regulation must be different from controls.  

 

There is a role for the ministry.  For example, a particular ministry in charge of steel or coal 

ensures that adequate supply is available, that the available supply is appropriately 

distributed, and so on. There has to be a proper relationship between the regulator and the 

ministry.   

 

PreSense: You were talking about the Government providing public goods and services. We 

find that India has not been very successful in improving the social sector, such as reducing 

its infant mortality rate as compared to some other developing countries. Such observations 

would suggest failure in the implementation of the Policy when we relate it to the benefit of 

the common man. What is your take on this? 

 

Dr C Rangarajan:   The broader goal or objective is not only to get the economy to grow 

fast but also to ensure that the benefits of the growth accrue to all segments of the society. 

That is what we call Inclusive Growth. It is true that even in the post-reform period, we 

have not done well in the social development side as we have done on the growth side. 

India still ranks low in the Human Development Index. In some of the indicators relating to 

the Millennium Development Goals, we are way behind. We need to correct them. What is 

really needed is not to set growth and equity as opposing considerations. In my view, 

growth and equity go together.  

 

When the economy grows fast, it is in a position to be able to meet some of the socio-

economic goals better. A classic example is South Korea. South Korea, by growing at 7-8% 

over two to two and a half decades or more, eliminated poverty. This is what we might call 

the Percolation Effect. When the economy grows at a very slow pace as we did in the first 

four decades after independence, when the economy grew at 3.5% and the per capital 

income grew at only 1.5-1.6%, the Percolation Effect is very low. But the Percolation Effect 

can be stronger if the growth is much higher. As a rising tide lifts all boats, all segments of 

the society do get benefitted. But then, there are drawbacks. Even the growth process may 

favour some segments of the society rather than others. And that is why we need to 

address the socio-development issues directly.  

 

In some sense, it is the high growth phase which enabled us to launch many poverty 

directed schemes such as the 

Empowerment Guarantee Scheme, 

or the extended Food Security, 

National Rural Health Mission, 

Sarva Shiksha Abhiyan, and so on. 

The resources available to the 

Government also increase in the 

growth process. Growth does not 

automatically lead to improvement on the social side.  It has to be supplemented by a 

positive policy action. We need to follow a two-fold approach of letting the economy grow 

fast, and directly attacking the vulnerable groups and poverty through programmes aimed 

at poverty elimination.  

 

We need to follow a two-fold approach of 
letting the economy grow fast, and directly 

attacking the vulnerable groups and poverty 
through programmes aimed at poverty 

elimination. 
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PreSense: One would infer that what one is looking for is ‘Minimum Government, and 

Maximum Governance’, even in the social schemes that are being introduced. As an ideal 

condition for a successful economy, what needs to be done further to achieve this ideal 

scenario for a successful economy? What are your suggestions? 

 

Dr C Rangarajan:   One area we need to address is administrative reforms. Basically, when 

we talk of maximum governance, we mean an effective government or effective 

governance. Effective governance means an effective delivery system. Today, the 

governments, both at the centre and the states, have taken on themselves a wide variety of 

responsibilities, be it provision of subsidies, or providing employment through the 

Employment Guarantee Scheme, and so on. Ultimately, the impact of the various 

programmes that have been launched would be felt only if the delivery system is efficient. 

We need to focus on it.  

 

In the first 25 years of our reform process, our focus was on other elements rather than on 

administrative reforms. The reform of the administrative system should include the reform 

of the judicial system. Even though the idea is not new – we have had several 

administrative reforms commissions in the past to examine the way Government functioned 

and delivered its services.  Many people had also felt when the seventh pay commission was 

being deliberated, that any increase in the emoluments of the government employees must 

be accompanied by greater accountability and greater show of efficiency on the part of the 

civil servants.  

 

We have not yet been able to 

evolve a proper system. The 

cutting edge is the delivery of the 

services. It is the delivery of the 

various promises that is critically 

important, for example, the new 

technology through which subsidy 

is transferred directly to the 

farmers and the others. It is a 

good idea. With the combination of 

Aadhaar, many of the subsidiaries could be transferred directly to the beneficiaries. This 

also means plugging the various loopholes.  

 

Therefore, in my opinion, maximum governance is very important. Whether minimum 

government will be achieved is a doubtful issue because the demands on the government 

are growing. The compulsions on the government in delivering the public goods and 

services will increase because the responsibility for providing primary health, primary 

education and other services like sanitation are not going to reduce. The only thing is how 

the government will deliver these services and whether we have an efficient apparatus for 

it. There are various modes in the delivery of the public goods and services. The 

government can deliver directly – it can run the schools, the primary health centres, the 

hospitals. Or it can deliver the public goods and services through the private-public 

participation mode. Then we might be able to combine the efficiency of the private sector 

with the larger goals for the public policy. I think we should attempt that. 

 

Please watch the full interview on YouTube 

https://youtu.be/7x7xkjmfMiY 

 

Full script of this interview may be downloaded in PDF from 

http://www.prpoint.com/ezine/drcrinterview 

Many people had also felt when the seventh 
pay commission was being deliberated, that 

any increase in the emoluments of the 
government employees must be 

accompanied by greater accountability and 
greater show of efficiency on the part of the 

civil servants. 

https://youtu.be/7x7xkjmfMiY
http://www.prpoint.com/ezine/drcrinterview
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Ignited Minds 
 

Chennai Students Fly High After Meeting Prime Minister 
 

In the June 2016 issue of your ezine Presense, we had 

congratulated the scientists of Indian Space Research 

Organisation (ISRO) for launching 20 satellites on 22nd 

June 2016, using the launch vehicle PSLV 34.  

Sathyabamasat was one of the Satellites, made by the 

students of Chennai-based Sathyabama University.  

Immediately after the launch, the then Minister of HRD 

Smt Smriti Irani called Dr Maria Zeena Johnson, Director 

of the University and congratulated her on behalf of the 

Prime Minister and herself.  In the same week, Prime 

Minister Shri Narendra Modi also congratulated the 

students through his ‘Man Ki Baat’ radio talk.  

 

This is the first time in India that a satellite made by the 

students with payload is included by ISRO in the launch 

vehicle.  This satellite weighing around 1.6 Kg has been 

put into the orbit and has now started sending signals 

successfully to the ground station situated within the 

University campus.  The life time of the satellite is 6 

months and thereafter, it can be used for amateur radio 

communication.  A team of 21 persons, including students 

and faculty members was involved in building this 

satellite. 

 

The Management and the students were pleasantly 

surprised when they received a call from the Prime 

Minister’s Office, inviting some students to meet the Prime 

Minister.  An eight-member team, including Dr Maria 

Zeena (Director), Dr Sheela Rani (Vice-Chancellor and 

Project Head) and students met the Prime Minister at the 

Parliament House on 19th July 2016 and spent about 15 minutes with him, sharing their 

experience. 

 

“We were doubtful whether PM would have the time to meet us due to the Parliament 

session.  We were called inside PM’s chamber exactly at 11.30 am at the scheduled time.  

Shri Narendra Modi got up from his chair and welcomed each one of us by shaking hands 

with us.  We were eight.  Only five chairs were available there.  Till all of us got the chairs, 

he was also standing and talking with us”, recalls Dr Sheela Rani. 

 

The Prime Minister had the full details of the project on his table, even before the team 

entered.  He spent the entire 15 minutes of the meeting, listening to them attentively about 

the project and about the support the students needed for such projects in future.  He 

wanted to know about the specific hurdles and challenges they faced in the course of the 

project.   

 

There was a gentle alert by the PMO staff at the 15th minute.  When the team members rose 

to exit, one of the students requested the autograph of the Prime Minister on the brochure 

he had on his hand.  When Shri Modi autographed on one brochure, the other students too 
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wanted his signature on their brochures.  Prime Minister noticed that his staff was reminding 

them that the time was up.  He turned to his staff and said, “They are scientists. Please 

wait”.  After completing his signatures for all the students, he stood up and shook hands 

and wished them many more such success stories.  PM immediately tweeted about this 

meeting with photos in his social media. 

 

 
“We were so excited and we could not believe that the Prime Minister can be so simple and 

down to earth.  He is a great listener and he listened to every word we spoke and prompted 

us to say more when he wanted clarity”, said Dr Maria Zeena Johnson. 

By K Srinivasan, Editor in Chief 

 
 Dr. Sudarsan Padmanabhan, Associate Professor in the 

Department of Humanities and Social Sciences, Indian Institute 

of Technology Madras has joined our Editorial Team as Advisor.  

Sudarsan specialises in social and political philosophy, Indian 

philosophy and culture.  We welcome him to our Team and look 

forward to his valuable contribution to the ezine, PreSense 
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